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Meanwhile, to incentivise the management and core employees of the Group and the business
department of culture and tourism (collectively referred to as the “Eligible Participants™), on
15 May 2019, the Group adopted an equity incentive scheme of small and medium-sized urban
recreation projects, namely the “Star Alliance Plan (Z£#i5T#])” (the “Plan”).

The first phase of the Plan was officially launched on 24 May 2019. The Eligible Participants
will enter into the Star Alliance Investment Agreement with the Group, under which the Eligible
Participants shall be transferred no more than 30% equity interests in aggregate, of two subsidiaries
of the Group, namely Suzhou Haichang Cute Pets Culture Communication Co., Ltd. and Nantong
Haichang Cute Pets Culture Communication Co., Ltd. (collectively referred to as the “Project
Companies”). The investment period is five years for the Plan, and the Eligible Participants will
be entitled to dividend which will be distributed on an annual basis according to the profit of the
Project Companies. The core business of the Project Companies is the operation of Haichang Cute
Pets Parks in Suzhou and Nantong. Haichang Cute Pets Park project is one of the key directions of
the Group’s light asset business. In the future, the Group will continue to optimise and implement
follow-up plans in combination with the development of light asset business, further expand the
scope of Eligible Participants, and continue to realize the incentive effect of the Star Alliance Plan.

The Group believes that the establishment of the business department of culture and tourism
and the implementation of the Star Alliance Plan will enable the Group to share the future value
and growth of light asset business with the Eligible Participants, align the personal interests
of the Eligible Participants with the interests of the Group and its light assets business, further
facilitate the development of the light asset business, and inject new energy into the next five-year
development strategy and a new phase of corporate growth of the Group.

If the Group enters into any agreement for the Plan which will constitute a notifiable transaction
and/or a connected transaction on the part of the Company, the Company will strictly comply with
Chapter 14 and/or Chapter 14A of the Listing Rules.

By Order of the Board
Haichang Ocean Park Holdings Ltd.
Wang Xuguang
Executive Director and Chief Executive Officer

Shanghai, the People’s Republic of China, 27 May 2019
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